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FOREIGN INTELLIGENCE. 



America. — Connecticut Mutual Life Assurance Company. — Sixth 
Annual Statement, for. the Year ending January §lst, 1852. 

Receipts and Disbursements. 

Amount received for premiums and policies daring the £ £ 

year 130,899 

Amount received for extra risks 7,295 

138,194 

„ „ Interest 10,369 

148,563 
Deduct paid for salaries, medical examinations, postages, 
advertising, printing, stationery, furniture, rent, taxes, 

exchange, &c 3,349 

Deduct paid for commissions 8,020 

„ „ policies surrendered .... 1,323 

„ „ losses on 115 policies, including £9,625 

unpaid of last year 39,378 

— ■ 52,070 

96,493 
Deduct losses on 18 policies not yet due, and waiting proof of death 5,610 

Net proceeds 90,883 

Dividend of 50 per cent, credited to life policies . . 61,507 
„ 15 „ term „ . . 1,026 

62,533 

Balance to reinsurance and reserve fund . . £28,350 

Assets. £ 

Bond and mortgage loans on real estate 35,214 

Bank stock loans 9,734 

Loans to City and other corporations 13,788 

Mortgaged bonds, Bank and other stocks 13,051 

Special deposits in banks, drawing 6 per cent interest . . . 24,000 

Cash on hand and in bank 5,015 

Premium notes bearing 6 per cent interest 166,642 

Premiums in the hands of agents and in transit .... 2,763 

Accumulated capital £270,207 

Dividends paid during the year £4,159 

„ cancelled by forfeited and surrendered policies 8,249 

£12,408 
Number of policies issued during the year, 2,699. 

New Haven, Connecticut. — American Mutual Life Insurance Com- 
pany. — Fourth Annual Report, for the Year 1851. — In compliance 
with the requirements of the charter of the Company, the trustees submit 
to the members, and to the legislature of the State, their fourth annual 
report. 
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Policies. 

Issues per last report 2,700 

„ in 1851 620 

3,320 

Statement of Business for 1851. £ 

Amount on hand per last report 10,337 

Deduct premiums unpaid on policies not taken . . • 24 

£10,313 
Receipts. £ 

Received for premiums . . . . • 17,790 

„ interest 804 

„ sea and climate risks . . . . 141 

18,735 



£29,048 



Disbursements. 

Salaries $** 

Medical examiners' fees, a part for 1850 .... 266 

Advertising 103 

Printing and stationery, a part for 1850 . . . 287 

Postage, express, and telegraph . . . • • H* 

Commissions to agents • 1,236 

Rents, fuel, travelling, and all other incidental and contin- 
gent expenses ......•• 318 

Profit and loss 42 

Scrip of deceased .members redeemed .... 34 

Losses paid, per bill of mortality ..... 5,600 



Surplus 



8,944 
£20,104 



Investments. 

Mortgages in the city of New Haven on unincumbered, 

improved real estate, worth double the amount loaned 
Loans secured by stocks, bonds, and other collaterals 

Railroad bonds 

Cash not permanently invested .... 
Amount now being transmitted by agents 



8,000 
4,840 
1,600 
4,272 
1,392 



-£20,104 



State. 
New York 



BUI of Mortality and Losses paid in 1851. 
Cause of Death. 
Railroad accident 
Dysentery 
Disease of the brain 
Fever 



Haematemesis 

Aphthae 

Apoplexy 



Massachusetts 



New Hampshire 



Fever 



Phthisis 

Disease of the Bladder 



Amount Insured. 
£200 
600 
600 
600 
1,000 
400 
200 
400 
400 
100 
200 
200 
600 
100 

£5,600 
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Residences of all tlie Persons Insured. 












Maine 


132 


Georgia .... 4 


New Hampshire 




231 


Alabama" . 






3 


Vermont . 




120 


South Carolina 






2 


Massachusetts 






659 


Tennessee . 






1 


Rhode Island 






20 


Kentucky . 






5 


Connecticut 






661 


Dist. Columbia 






3 


New York 






1,258 


Ohio 






67 


New Jersey- 






90 


Illinois 






10 


Pennsylvania 






1* 


Michigan . 






21 


Maryland . 






4 


Canada 






8 


Virginia 






3 


Wisconsin 






1 


Louisiana . 






1 


England 






1 


Florida 






1 


Other places 






3 


Delaware . 






2 









3,320 


Occupat 


ms of all the Persons Insured. 


Persons not in business . 


'. 79 


Artists .... i. 26 


Merchants, brokers, and trad 


ers 709 


Printers 


. 42 


Mechanics and tradesmen 


. 741 


Farmers 




105 


Accountants, clerks, and age 


nts 381 


Master mariners 




20 


Manufacturers 


. 160 


Machinists and engi 


ueers 


39 


Attorneys 


. 98 


Hotel keepers 
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Physicians 


. 87 


Females 




208 


Clergymen 


. 124 


Factory operatives 




21 


Professors 


. 21 


Druggists 




22 


Students 


. 75 


Dentists 




21 


Teachers and superintendent 


i . 114 


Painters 




31 


Army and navy officers . 


5 


Labourers 




39 


Millers 


6 


Mariners 




11 


Editors 


. 25 


Other occupations 




18 


Public officers 


. 31 





Cashiers 






. 17 












3,320 



[In general we have confined ourselves in giving the statements of 
Assurance Companies to such facts only as bear upon their progress; but 
the following remarks in the report of this Company, showing the practical 
operation of the recent law in the State of New York, have a general inte- 
rest which induces us to make the extracts. — Ed. A. M.~\ 

The variety of Life Insurance Companies in Europe is very great, and 
they are now in successful operation. Some of them involve the greatest 
hazards to life and health, with rates and charges corresponding; and some 
are very exclusive and strict, with low rates, and from which an occasional 
dividend is made. Each class is supposed to be equally safe, for each is 
governed by established rates of mortality, ascertained by long experience. 

In time, the same will be true in this country, unless life insurance is 
stifled in its infancy. Thus far the history of our Companies presents none 
of the lamentable results common in English history; on the contrary, they 
have paid their losses, and have not wandered so far from established 
standards that they cannot recover themselves. They are not blind to 
their own experience, and we believe they will profit by the past, and go 
on in well doing, until each Company becomes master of its plan of opera- 
tion and system of business, and settles down on a reliable and permanent 
basis. 

But it is certain that this era in life insurance cannot be realized, if 
the States severally take Life Insurance Companies out of the hands of 
their officers and trustees, and force them into state departments — there to 
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surrender the capital of which they are possessed, and become subject for 
ever to the inquisition of state actuaries. 

Such a system, if carried out by the States, would make every Life 
Insurance Company a perfect variety shop, in plans, standards, and schemes, 
for it is almost impossible to find two actuaries whose theories, views, and 
opinions on life insurance correspond. Nor can the business of life insur- 
ance be sustained, if the several Companies are forced to confine their 
operations to one State; they need, and they all must have, the benefit of 
territory, sufficient to shield them from the blasting effects of epidemics, 
local diseases, and other occasional unfavourable circumstances, or the Com- 
panies must do a less prosperous business. 

Every State should look after its own incorporations, and provide for 
their good management; and each State should concede to the other the 
right to require of each other's Companies, that do business with their 
people, such an exhibit of their affairs as will show their resources, income, 
losses, and expenses. 

Compliance with the law of the State of New York, passed in the 
winter of 1849, involved the Company in the expenditure of nearly 5,000 
dollars for additional capital, although it was then possessed of a guaranty 
capital of 50,000 dollars, composed chiefly of individual bonds for 1,000 
dollars each, which bonds were severally guarantied by other parties 
equally responsible. 

Although the Company was steadily advancing, and needed no addi- 
tional strength, the trustees were compelled to withdraw the Company from 
the State, or to establish a new capital of 100,000 dollars, and invest it in 
such securities as the law pointed out. 

In doing this the Company became possessed of two kinds of capital, 
both of which, of necessity, became a direct tax upon its income; and 
before the new contract for capital had terminated, the State passed another 
law, requiring not only another kind of capital, but the surrender of it to 
the State, as a special deposit for the exclusive use and benefit of policy- 
holders, citizens of that State. 

On receiving a copy of the law and circular from the comptroller, the 
trustees referred the whole subject to a committee. After a thorough 
investigation of the- matter, it was found that compliance with the law 
would involve the Company in the maintenance, for a time at least, of three 
separate kinds of capital: viz., the original guaranty capital of 50,000 
dollars, the capital of 100,000 dollars under the law of 1850, and a 
deposit of 100,000 dollars, under the law of 1851, for the exclusive benefit 
of their own people. And how soon the State would make other demands, 
and add another "Act relating to Life Insurance Companies incorporated by 
other States," the trustees had no means of judging. 

The committee, therefore, were of the opinion that no farther action con- 
nected with the subject could be had, with any prospect of advantage to 
the Company or its members, in the State of New York or in New England. 
Besides, the charter of the Company (section XI) expressly provides, that 
" all money, notes, and other securities received by and belonging to the 
Company shall be held by and under the control of the board of trustees." 

In view of this provision in the charter and the foregoing considerations, 
the trustees, on the 18th of July last, adopted the following resolutions, 
and incorporated them in a circular to agents and policy-holders: — 

"Resolved, That the board of trustees have no right to make such 
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special deposit as is called for by the law in question, as it would be virtu- 
ally an assignment of so much capital for the exclusive benefit of a portion 
only of the policy-holders. 

"Resolved, That this Company established its rates of premium and 
plan of operation after a thorough investigation of the whole subject of life 
insurance; and having at stated periods renewed their examinations, until 
they are fully satisfied with their position, deem it improper to submit the 
details and results of their investigations to the ordeal of ' any person or 
persons' in the employ of any state department out of this State; at the 
same time this Board are willing, annually, to make such au exhibit of the 
affairs of the Company as will show its resources, income, losses, expenses, 
and liabilities, and qualify to the same, for the information of any State in 
which they do business. 

"Resolved, That while this Board feel a deep interest in all laws which 
are calculated to provide for the good management of Life Insurance Com- 
panies, and the protection of all the varied interests involved therein, they 
feel constrained to say, after full investigation and inquiry, prompted by a 
strong desire to meet the requisitions of the new law, that to comply with 
its extraordinary demands would involve an exercise of power which they 
do not possess." 

It will be remembered, towards the close of the previous annual report, 
the trustees suggested that scrip be issued not oftener than every three or 
five years. During the past year we have endeavoured to ascertain the 
views of the members on this subject, and finding their views generally 
coincided with our own, the trustees have determined to issue scrip here- 
after on every third year. 

The annual dividends during these intervals will be placed, to the credit 
of the members, on the members' ledger, and will be brought into scrip 
every third year. 

In the scrip for the past year will be included the scrip issued hereto- 
fore; therefore all the dividends to the present time will be embraced in 
the new scrip, on receiving which the members will surrender all they hold 
for former years. The new scrip will draw 6 per cent, interest, and will 
be issued with interest-warrants attached, so that the holder can annually 
cut off a warrant, and receive the interest in cash, or apply it towards his 
premium. As the scrip is transferable without endorsement; it cannot be 
duplicated; the member therefore Will take care of it, and not suffer it to 
be lost. ' 

The dividend for the past year is 15 per cent, upon the earned pre- 
miums, the same as heretofore. 

Boston. — New England Mutual Life Insurance Company. — Report 
of the Directors to the Members at the Annual Meeting, Dec. 1, 1851. 

The Company has issued a few more policies than in the preceding 
year, and steadily added to its members. It has added in a still greater 
degree to its strength, by the substitution of a greater proportion of poli- 
cies for the whole life instead of those for terms of years. 

The number of deaths in proportion to the whole number of members 
has been below the tabular rate. Suppose the average age of members at 
the time of entering the Company to be thirty-six, which is near the fact, 
and assume that the present members, taking the earliest and latest toge- 
ther, have been in the Company on an average for four years, the deaths, 

VOL. III. E 



50 Foreign Intelligence. 

according to the experience of the oldest Insurance Companies, and the 
Carlisle Tables of Mortality, and others of greatest authority, should have 
been twenty-two. The actual number has been seventeen, making a dif- 
ference in favour of the Company of over 22 per cent. This is only a 
proximate calculation, as any person skilled in such calculations will 
readily, perceive; but it is near enough to show beyond all question a 
favourable rate of mortality during the year. 

Another circumstance in respect to losses has been equally favourable, 
for, though one of them has been the largest that is ordinarily taken, yet 
the whole amount is less than the average for the same number of policies 
generally by about £2,400, without including extra risks of seafaring 
and climate, and the extra premiums for such risks. The average amount 
of our policies is about £480 each, which for twenty-one policies would 
give £10,080; the actual amount has been £7,600. 

The descriptions of persons lost have been as follows: — 

Amount insured. 
£ 

3 merchants 2,600 

3 mechanics 600 

2 clerks 600 

1 student 160 

1 civil engineer 1,000 

1 lieutenant U. S. Marine Corps 200 

1 contractor 400 

1 college professor 600 

1 machinist 50 

1 editor 200 

1 manufacturer 1,000 

1 lady 200 

17 persons insured in 21 policies, amounting to ... . d£7,610 

Members will naturally feel an interest in the state of our accumulated 
fund, as one of the decisive indications of the condition of the Company. 
At the time of the distribution, three years ago, it was found that, after 
going through an examination of all the policies, and reserving an adequate 
fund for reinsurance on each one, and making an additional reserve for 
contingencies, and a partial provision for refunding our guaranty capital, 
we could make and actually pay a distribution of over £9,200 — equal 
to 20 per cent, on the amount of premium paid in. The distribution 
of surplus, if made by additions to the amounts insured by all of the 
members, as it was to those who chose that mode, would have been from 
25 to 62 per cent, of the amounts of premium previously paid in, accord- 
ing to the ages of the different members, as was stated in the report for 
that year. This is the way in which some Companies make all their dis-* 
tributions of surplus. At present, the state of this fund is as favourable, 
to say the least, as it was before that distribution. 

A transaction of some importance has been the deposit of £12,000, 
being part of £20,000 required by a recent law of New York to be 
deposited with the Comptroller of that State by Insurance Companies doing 
business there. The investment has been made in a mortgage in New 
York city in compliance with the law. The additional deposit of £8,000 
is required to be made by the first of next February. 
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Statement of the Business of the Company for the Year ending 
November 30, 1851. 

£ 
2,051 policies outstanding, November 30, 1850 . . . 942,099 
343 „ issued 161,345 



2,394 
242 



terminated 



1,103,444 

102,406 



2,152 £1,001,038 

21 policies have terminated during the year by death of the insured, of 
which 18, amounting to £7,250, were for the benefit of surviving families, 
and the 3 remaining, amounting to £360, were for the benefit of creditors. 

Of the policies issued during the past year, 161 were for life, amount- 
ing to £83,740; and 182, amounting to £77,605, were for terms of years. 

The ages of new members are as follows: — 



Under 20 years 
20 to 25 „ 
25 to 30 „ 
30 to 35 „ 
35 to 40 „ 



8 
25 
55 
71 
66 



40 to 45 years 
45 to 50 „ 
50 to 55 „ 
55 to 60 „ 
Over 60 „ 



61 
24 
19 
11 
3 



The classes of new members are as follows 

Merchants, traders, and brokers .136 

Mechanics 47 

Clerks . . . . .22 
Bank officers . . . .5 
Manufacturers . . . .28 

Lawyers 7 

Fanners 4 

Students 7 

Females 9 

Agents and superintendents . 1 1 

The residences of new members are as follows: 

New England States . . .270 
Middle States .... 31 
Western States . . . .30 



Clergymen 

Physicians and dentists 

Master mariners 

Mariners . 

Teachers . 

Engineers and machinists 

Editor 

Hotel keepers . 

Government officers . 

Miscellaneous professions 



Southern States . 
British Provinces 



14 
5 



11 

1 



Exhibit of the Business and Property of the Company, November 30, 1851. 

£ 

Premium received on 343 policies 4,254 

on previous policies 19,048 

633 



Received for additional premium 
Deduct amount of premium returned 



Add amount received for interest (including that on guaranty fund), 
dividends, and eharge for policies 



Total net receipts for the year 

Losses since November, 1850 £7,610 

Interest on guaranty capital (paid Jan. 1851) . . . 700 

Rent and salaries 900 

Advertising, printing, commissions to agents, postage, doctors' 
fees, stationery, and all other incidental expenses . . 946 



23,935 
661 

23,274 

4,643 
27,917 



Net accumulation for the ; 
Add „ prior 



10,156 

. 17,761 
. 68,922 

£86,683 
E 2 
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The property of the Company consists of 

£ 

Loans on mortgage 46,400 

Stocks 30,568 

Railroad bonds, due in July, 1852 .... 1,940 

Loans on personal security 8,733 

Loan to City of Charlestown 4,000 

Real estate 1,000 

Premium note* 5,025 

Cash in Merchants' Bank 1,469 £ 

-■ 99,135 



The Company owe as follows: — 

Guaranty fund 10,000 

Balance of distribution 452 

Amount borrowed, payable January 1, 1852 . . 2,000 



12,452 
£86,683 

Newark, New Jersey. — The Mutual Benefit Life Insurance Company. 
— Statement of Affairs on the 1st dag of January, 1852. 

£ £ 

Balance per statement, January 1st, 1851 . . . 238,488 

Deduct for losses then unpaid, paid since . . . 7,500 



Net premiums received during the year 1851 . . . 92,301 
Interest „ „ „ ... 13,035 



230,988 



* Paid losses of the year 
„ for purchased policies 
„ salaries, taxes, postage, 
„ commissions 
„ physicians' fees . 



Total receipts, 1851 
&c. 



. £105,336 

£20,660 

6,094 

3,619 

5,585 

438 



36,396 



68,940 



Balance . . ... . . . £299,928 

Paid on dividend of 1847 808 

„ „ 1848 2,679 

„ 1849 17,949 

Paid interest on dividends 2,290 



23,726 



Net balance, January 1st, 1852 .... £276,202 

Assets. 

Cash on hand £8,508 

Newark City 6 per cent, bonds 230 

Brooklyn „ „ 10,000 

Albany * ,, ..... 5,000 
Bonds and mortgages on real estate, worth double the 

amount loaned . . . . . . . 103,673 

Real estate in Newark . 3,394 

Premium notes drawing 6 per cent, interest . . . 141,996 

Loans on scrip . . . < . . . . 1,490 

Premiums, premium notes, and cash in the hands of agents 1,911 £ 

276,202 

* Losses unpaid, awaiting proofs of death, £6,460. 
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Net accumulation 

Amount of dividends and interest paid out of 
previous accumulations to date . 
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£ 

276,202 

38,428 
£314,630 



Upon the policies now in force, issued prior to January 1st, 1851 
(except term policies issued since May 1st, 1848), the directors have 
declared a dividend of 35 per cent., without interest, on the premiums paid 
at the table rates, being the profits of 1850, payable in conformity with the 
present rules of the Company.* 

The directors, having reserved the sum of £131,417, and the addi- 
tional sum of £40,000 of declared profits, as required by the by-laws, have 
from the surplus ordered the payment of the fourth dividend, being that 
declared January 1st, 1850, the same to be paid to the members at the 
time their annual premium comes due during the year 1852. Those hold- 
ing scrip of 1850, to be allowed the same as cash in payment of premiums; 
and those whose dividends have been placed to their credit, to receive the 
same by a credit on their notes as they mature. 



New York. — Mutual Life Insurance Company of New York — 
Statement of the Affairs, May 1st, 1851. 

Amount of accumulated fund • £269,736 

Investments. 

Cash on hand and in bank £6,566 

Bonds and mortgages on real estate in the State of New 

York . . , 237,646 

United States Stocks (parvalue £21,988 cost) . . 23,137 
New York City Corporation Stocks (par value j£400 

cost) 447 

Suspense account (disputed taxes, &c.) . , . . . 814 

Due from agents 1,126 

£269,736 

Number of policies in force, as per below, 6,305. 
Amount of risk thereon, £3,177,236. 



When issued. 


Life Policies. 


Term Policies. 


No. now 
in force. 


Amount at risk 
thereon. 


No. now 
in force. 


Amount at risk 
thereon. 


Feb. 1, 1843, to Feb. 1, 1844 
„ 1844, „ 1845 
„ 1845, „ 1846 
„ 1846, „ 1847 
„ 1847, „ 1848 
„ 1848, „ 1849 
„ 1849, „ 1850 
„ 1850, „ 1851 
„ 1851, to May 1, 1851 


172 
235 
457 
515 
803 
783 
965 
938 
187 


£ 

111,580 
153,458 
262,780 
247,726 
426,933 
369,105 
471,920 
419,420 
73,790 


45 

78 

95 

157 

190 

344 

262 

69 


£ 
28,500 
50,590 
53,730 
81,050 
97,700 
158,400 
136,035 
34,520 


5,065 


£2,536,712 


1,240 


£640,525 



* In scrip to those who have paid their premiums in cash, and to the credit of those 
who are indebted to the Company by note for part of the premiums. 
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Amount received for premiums for the year ending May 1st, 1851 . £88,155 

„ „ interest 12,068 

„ of losses during same period 31,708 

„ „ remaining unpaid 6,660 

„ expenses during same period 9,019 

„ annuity fund 646 

„ premium notes held by the Company .... nil 
„ unpaid dividends declared and payable on the death of 

the assured 58,580 

„ fund reserved for reinsurance* 201,849 

Number of policies in force in the State of New York, as per below, 3,150. 

Amount at risk thereon, as per below, £1,584,133. 

Amount of premiums received thereon for the year ending May 1st, 1851, £50,139. 







Life Policies. 


Term Policies. 




No. now 
in force. 


Amount at risk 
thereon. 


No.tiow 
in force. 


Amount at risk 
thereon. 


Feb 


1, 1843, to Feb. 1, 1844 
, 1844, „ 1845 
, 1845, „ 1846 
, 1846, „ 1847 
, 1847, „ 1848 
, 1848, „ 1849 
, 1849, „ 1850 
, 1850, „ 1851 
, 1851, to May 1, 1851 


148 
129 
220 
211 
457 
360 
446 
441 
80 


£ 
100,300 

74,728 
120,200 

95,870 
247,860 
176,380 
217,170 
200,600 

33,880 


29 
38 
46 
91 
84 
183 
150 
37 


£ 
19,100 
24,470 
29,060 
40,770 
36,340 
78,070 
70,095 
19,240 


Total 


2,492 


£1,266,988 


658 


£317,145 



Life policies 
Term „ . 



Total 



. 2,492 
658 

. 3,150 



Amount at risk thereon . 



Total 



. £1,266,988 
317,145 

, £1,584,133 



New York Life Insurance Company. — Seventh Annual Report. 

£ 
Amount of assets, as per statement of January, 1851 . . . 70,951 

During the year 1851,1,329 policies have been issued. The £ 

premiums during the same period amounted to . . 60,615 
Amount received for interest 3,741 



Disbursements. 
Amount paid for losses by death, less discount for £ 

payments in advance 31,411 

Amount paid for expenses, viz.: — 

Salaries, fees to physicians, trustees, clerk -hire, &c. 2,024 
Advertising, office rent, furniture, printing, sta- 
tionery, &c 1,012 

Commissions, postages, medical examinations, ex- 
change, &c 7,572 

Interest on dividends, dividend on subscription 

notes, reinsurances, &c 932 

Taxes 699 

Return premiums allowed on cancelled policies . 307 



64,356 



• 43,957—20,399 



£91,350 

* This amount includes the reserve fund of February 1, 1848, with the net accumu- 
lations since that time; a part of which will be shown to be profits at the next dividend 
of 1853. 
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Assets. 

£ 
Invested in United States and New York State Stocks, in accordance 

with the Charter 37,171 

Cash on hand . ' 5,216 

Bonds and mortgages 12,516 

Notes received for 40 per cent, on life policies 35,003 

Premiums on policies in hands of agents 1,444 

Total amount of accumulated capital . . .£91,350 

The Board of Trustees have declared a dividend of 40 per cent, on 
policies for the whole term of life, and 6 per cent, interest on former 
dividends. 

New York Life Insurance and Trust Company. — Report of the 
Committee, appointed by the Trustees, for the purpose of examining the 
books, vouchers, and documents in the Office, previous to declaring a divi- 
dend on the 3rd dag of February, 1852. 

The committee report, they have compared the bonds and mortgages in 
the office with the entries, and find them correct; and 

£ 

The loans amounted, on the 31st of January, 1852, to . . . 627,009 
On bills receivable £292,815) .„* ioo 

On stock loans . 142,307 \ MO,i" 

Certificate of United States Stock owned by the Company for 
£10,000, also a certificate of the Comptroller of the State of New 
York, for £20,000 U. S. 6 per cent. Stock of 1856, deposited with 
him under the Act of the legislature, passed April 8, 1851, in 

reference to life insurance 26,794 

Balance to the debit of the respective accounts as follows, viz. : — 

Country banks 7 

Insurance account, bond and mortgage 450 

Receivorship account ........ 6,723 

Matheson & Co 3,404 

Suspense account 12 

Real estate owned by the Company 23,121 

Cash in the Bank of the State of New York .... 18,333 
Due and accrued on the 31st January, 1852, as interest on the fol- 
lowing accounts : — 
Receivorship account, bond and mortgage, bills receivable, stock 
loans, stock owned, rent account 11,016 

1,151,991 
Deduct depreciation on loans 3,220 

Value of assets, January 81, 1852 . . £1,148,771 

The liabilities of the Company on the 31st January, 1852, as fol- 
lows, viz.: — 

£ 

Capital 200,000 

Deposits in trust . . . 585,268 

Trusts of accumulation . . 148,065 

Life insurance 62,460 

Annuity granted 21,677 

Premium account 3,303 

Unclaimed dividends 45 

Guardianship accounts 13,078 

Contingent accounts 2,885 

Carried forward . . £1,036,781 
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Brought forward . . . £1,036,781 
Dae by the Company as interest accrued on the 31st Jan., 1852 : — 

Interest on deposits, trust of accumulation, & guardianship accounts 52,149 

„ on life insurance . . . . . ... . 310 

„ on annuity granted . 108 

„ on premium account 17 

Taxes for one month, estimated 161 

£1,089,523 
Leaving a surplus of profits, on the 31st of January, 1852, of £59,248 

The committee are of opinion it will be proper to declare a semi-annual 
dividend of 4^ per cent, on the capital stock of the Company, payable on 
and after the 10th instant, which will leave a surplus of earnings on the 
1st of February, 1852, of £50,248. 

The Company insures lives, grants and purchases annuities, and makes 
any other contracts involving the interest of money and the duration of 
life. 

.Deposits. — The Company allows interest on deposits, payable upon 10 
days' notice, 3 per cent, per annum; for 2 years and over, 5 per cent.; for 
6 months, 4 per cent.; on all deposits by the Court of Equity and Surro- 
gates, 5 per cent.; and on all deposits intended for accumulation, such 
interest as may be agreed on. 

Philadelphia. — United States Life Insurance, Annuity, and Trust 
Company. — The First Annual Report. 

Whole number of policies outstanding, December 31, 1851, 632. 

Whole amount of insurance thereon, £269,254. £ 

Whole amount received from premiums, interest, and on policies . 10,148 

Disbursements. 

Amount of two losses paid £533 

Amount paid for office rent, salaries, stationery, commissions, 

postage, advertising, State taxes, &c 2,213 

Amount paid for reinsurance 89 

2,835 

Amount of fund reserved for reinsurance .... 7,313 
Amount of capital 50,000 

Amount liable for losses, January 1, 1852 . .£57,313 

Investments and Assets. 

Bonds and mortgages on real estate, United States 5 and 6 per Cent £ 

Loans, payable in 1853, 1856, and 1867 21,076 

Subscription notes 28,924 

Loans on stocks 478 

Cash on hand and in bank temporarily 1,889 

Amount loaned at New Orleans branch-office on collaterals, bearing 

8 per cent, interest, well secured 2,626 

Semi-annually and quarterly premium payments .... 1,305 

Premium notes held by the Company Nil 

Due from agents 1,015 

£57,313 

After careful reservation of a sum sufficient for the reinsurance of all 
outstanding risks, the directors have much satisfaction in finding that they 
are warranted in declaring a bonus of 20 per cent, on premiums received 

up to the date of this statement, upon all policies entitled thereto; which 
will either be added to the amount insured, and be payable at death, or else 
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the present value in money will be paid to each policy-holder at his or her 
option. 

The expenses of office and management are relieved by having an 
equitable proportion borne by the saving fund and trust department of this 
Company, now in very successful operation. 

France. — On ihe combination of Mutual Fire Insurance Companies 
for the purposes of Reinsurance, 8fc. 

Nous disions, dans notre numero de Septembre, 1851 : " Si la France 
etait couverte d'associations departementales, administrees chacune separe- 
ment, mais reliees entre elles par une garantie commune, on arriverait au 
maximum de la garantie, au meilleur mode, et aussi au mode le plus econo- 
mique d'administration." 

En ecrivant ces lignes, en indiquant dans le meme article les moyens a 
l'aide desquels il etait permis de preparer aux interets de la mutualite toute 
la prosperite que ce principe comporte, nous savions 6tre l'echo du plus 
grand nombre des directeurs de societes, et nous pourrions m£me citer 
quelques-uns d'entre eux comme ayant elabore utilement les questions qui 
se rattachent a l'objet de 1'article precite. 

Nous esperions que ces idees generates, qui temoignaient, il faut le 
reconnaitre, d'un besoin bien reel en matiere d'assurance contre l'incendie, 
ne resteraient pas steriles; et, en effet, nous avons ete informe de la crea- 
tion d'une nouvelle societe, le Centre mutuel, qui prepare la realisation 
d'une garantie generate entre toutes les societes. 

Nous le dirons cependant, le Centre mutuel ne repond pas complete- 
ment au but que nous avions en vue; il ne presente pas, au moins quant a 
present, les elements constitutifs a, l'aide desquels on puisse relier entre 
elles par une garantie commune les differentes societes, dont l'isolement 
absolu est un des graves inconvenients de l'organisation actuelle de la 
mutualite. 

Mais, nous 1'avons compris, en assurance de meme qu'en toute autre 
matiere, il ne faut proceder qu'avec mesure, et, quant a nous, il nous suffit 
d'apercevoir un progres pour que nous y applaudissions. 

Nous applaudissons done sincerement a la venue du Centre mutuel, car 
il remplit au moins une lacune importante, l'absence de tout moyen, pour 
ainsi dire, de pratiquer la reassurance en mutualite. II est toujours fort 
dangereux que des risques eleves restent sous la garantie d'une seule 
societe, car vienne une perte totale, et le sinistre se traduit en de fortes 
contributions a payer par les societaires. 

Notre intention n'est pas de traiter aujourd'hui de la reassurance mu- 
tuelle, et de tout ce qu'on en peut attendre pour le developpement et la 
solidite des societes; e'est un sujet vaste et de la 'plus haute importance, 
auquel nous reviendrons. Mais nous avons tenu a constater la premiere 
realisation d'une idee que nous croyons feconde, et l'&ablissement d'une 
societe qui, si elle recoit les developpements que le temps peut y apporter, 
est appelee a asseoir sur ses plus solides bases l'edifice de la mutualite. 

L. Le Hie, Journal de VAssureur et de V Assure". 

Mutual Assurance against Hail. — When we compare the value of 
agricultural produce which is exposed to damage by hail, and the amount 
actually insured against loss thereby, we are struck with the wide dispro- 
portion which exists. It is calculated that in France there are 
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13,900,262 hectares (1 hectare = 2,471 English acres) of £ 

corn lands 82,219,513 

3,442,139 hectares of different culture — potatoes, buck- 
wheat, beetroot, flax, hemp, tobacco, &c. . 32,142,760 
1,972,340 hectares of vineyards — produce in wine and 

brandy 19,123,532 

The quantity of cider and beer is valued at . 9,698,314 
22,729,103 hectares of grass land, pasturage, and fallow. 

lands 33,636,542 

8,804,551 hectares of woods and forests . . . . 8,264,021 



Total, 50,848,395 hectares, the produce of the ) valued at . . £185,084,683 
soil * in France . .(quoted as . .£181,083,883 

These values are taken from the official statistics of M. Moreau do 
Jones, who however regards them as below the truth. "We may safely 
value the riches of the soil of France at £200,000,000 sterling. Of this, 
amount not so much as £8,000,000 (scarcely a twenty-fifth part) is insured. 

The amount insured is subdivided amongst the Companies as follows: — 

£ 

LaC<Jres,ofParis 2,240,000 

La Versaillaise, ditto . . . 1,040,000 

La Societe Mutuelle de Seine et Marne . . 1,000,000 

L'Etoile, of Paris . . . '. . . 960,000 

La Toulousaine 840,000 

La Mutuelle, de l'Aisne 480,000 



£6,560,000 
about 1,440,000 



La Ligerienne Tourangelle 
La Providence Agricole 
L'Assurance Generate, of Paris . 
L'Iris et La Province de Toulouse 
L'Arc en Ciel, de Mulhouse 
L'Amicale, de Perigueux . 
La Drouaise, de Dreux 

£8,000,000t 

Thus the benefit of insurance against hail is confined to not more than 
4 per cent, of the agricultural produce of France. Nevertheless, the risks 
from hail are probably the most considerable of all. They greatly surpass 
the risks from fire, especially if the relative damage by either of these 
destructive causes be compared with the total amount assured. In fact, the 
value of property assurable against fire amounts to £4,160,000,000 ster- 

* In adding to this value £74,822,895, the balance of agriculture in France amounts 
to £255,906,778; but this estimate is generally considered too low. M. Moreau de Jones 
takes it at £280,000,000, and M. Millot at £320,000,000 sterling. 

t In a report made to the Constituent Assembly on the 26th April, 1849, respecting 
a proposition of M. Pezerat, recommending that the insurance of this kind of property 
should be undertaken by the State, M. Loizet considered the amount insured by ten 
Mutual Hail Insurance Companies, the operations of which were known, to be about 
£7,696,315. 

In a memorandum presented to the Council of State, in support of the application for 
authorizing L'Union Generate, M. de Boucheron gave the total of all the existing Societies, 
on the 1st January, 1846 : — 

£ 
8 Societies, empowered to insure in 25 Northern Departments. .6,380,000 

3 „ „ „ 30 Central Departments . . 580,000 

4 „ „ „ 32 Southern Departments . . 1,488,000 

£8,448,000 
At the present time, the number of Companies and the amount insured has diminished. 
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ling. The total insured is only £1,400,000,000. The losses annually 
incurred by fire are £1,120,000; and the amount actually indemnified 
equals £560,000. But the value of property insurable against hail is only 
£200,000,000. The total value of the annual damage caused by hail is at 
least £1,200,000.* The value insured in 1845 was £8,440,000; and the 
losses which the Companies had to make good in the same year amounted 
to £73,217, or nearly one per cent, on the amount insured. 

It appears, then, that so large an amount as £1,200,000 is annually 
lost to the unfortunate agriculturists by this destructive scourge; and all the 
relief that the Government affords does not amount to more than a few 
thousands a year. The most necessitous are not reimbursed more than 3, 
4, or 5 per cent, of their actual losses, "f 

There is no Mutual Society for Insurance against Hail which does not 
give back to its members nearly the whole amount of the losses incurred. 
In most cases the damage is entirely made up. In these latter years, in 
which so much devastation has been caused, the members of societies, where 
the greatest difficulty has occurred, have received 90 per cent, at least. 
How is it that this kind of insurance is not more hi vogue ? In the present 
state of this branch of business, it is true, the contributions are heavy; but 
this is found to be the case principally in districts where the destruction is 
the most extensive, and the necessity for insurance the greatest. But even 
if the farmer has to pay 1^ or 2 per cent, to guarantee himself against such 
a fatality, is it not to his interest to make the sacrifice ? When we consider, 
that if in place of £8,000,000 insured the amount had been ten times as 
much, the contribution might probably be reduced by one-half or four-fifths, 
we cannot but feel that the farmers show a lamentable degree of negligence, 
ignorance, and indifference. — L. Le Hir, Journal de VAssureur et de 
I'Assufi. 

New Table of Mortality, deduced from the experience of Benefit 
Societies. — One of the principal reasons why the system of life assurance 
has not attained in France the same development as it has in England, is 

* M. Dumas, Minister of Agriculture, stated in the National Assembly, on the dis- 
cussion held respecting M. Joret's proposition with reference to agricultural assurance, that 
he had caused an estimate to be made of the damage occasioned by hail, for several years. 
The damage amounted from £1,600,000 to £2,720,000, the average being £2,000,000 
a year. It was contended by some of the representatives that the losses were exagger- 
ated; and though M. Dumas was inclined to admit that feet, he still maintained that they 
could not be valued at less than from £1,600,000 to £2,000,000 annually. 

From information furnished to the Minister* du Commerce by M. Du Boucheron, 
Directeur de l'Union Gfoerale, it appears that in 17 years agricultural produce bad suf- 
fered damage from hail to the extent of £26,331,754, or, on an average, ^1,560,000 a 
year. M. Du Boucheron is willing, however, to admit that this estimate may be too high, 
and sets it down at j£l,200,000 per annum. 

t A law, passed 19 vendemiaire, an. VI., decreed, that indemnity should be granted 
for damage caused to property by intemperate seasons, by the elements, by contagious 
diseases amongst cattle, &c, and by such fires as did not arise from negligence. The 
fund applicable for these purposes in the year VI. was voted to be i?600,000. 

For several years past, the relief accorded to agriculturists has not amounted to more 
than £80,000 per annum, half of which is allotted to the Minister of Agriculture and 
Commerce, and the other half to the Minister of Finance. This sum allows of from 2 to 
3 percent for damage caused by hail, drought, or inundations; and S or 6 percent, to 
losses by fire, or epidemic diseases of cattle. A decree of the President of the Republic, 
dated 27 August, 1851, raises to 7J per cent., as a special allowance, the proportion of 
relief to actual losses caused by the devastations of the weather on 20th July, 1851. This 
is all that the State could grant, even on the most extraordinary occasion. 
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the slight attention which has hitherto been given to the statistical inquiries 
respecting the duration of human life. In England, all the documents which 
could throw light on the probabilities of living at different ages have been 
analyzed with the greatest care, and the investigation has been extended 
not merely to the population in general, but to the different classes of which 
it is composed. Thus, whilst some actuaries prosecuted their inquiries into 
the law of mortality in England by means of the national registrations of 
deaths, which for many years past have been by special order of Parliament 
collected in a central office, other actuaries devoted their attention to the 
Tontines, Assurance Companies, and Friendly Societies. The organization 
in one Institute of the actuaries attached to the different Societies and 
Assurance Companies of Great Britain and Ireland, has given an impulse 
and interest to these studies which is continually increasing. 

There is great need in France to acquire experience in all that concerns 
the probabilities of the happening of events to which the life of man is 
exposed. We still continue to employ, as if they deserved no verification, 
the Tables of Mortality of Duvillard and Deparcieux, which were formed at 
the end of the last century, under special circumstances. Even up to the 
present time there has been no table formed showing the number of days of 
sickness to which certain classes of the population are exposed, although the 
utility of such a table could be easily demonstrated, and its use has for many 
years been common in England. 

This want is just supplied by an important work, recently published by 
one of our contributors, M. G. Hubbard, under the title Be I' organisation 
des Somite's de prevoyance, et des bases scientifiques sur lesquelles elles 
doivent Stre itablies. 

The author, from 44,069 observations, collected from the registers of 
the Mutual Benefit Societies of France, has prepared the first table of sick- 
ness which has yet appeared in France, at the same time that he has ascer- 
tained the law of mortality which prevails amongst the classes of whom 
these Societies are composed. The following is the mean duration of life 
resulting from these observations : — 



MEAN DURATION OF LIFE. 


Age. 


French Table. 


England. 


Benefit 
Societies. 


Neison. 


Experience of 

17 Lite Assurance 

Companies. 


25 
30 
35 

40 
45 
50 
55 
60 
65 
70 
75 
80 
85 
90 


39-19 

3569 

32-22 

28-44 

24-56 

21-29 

17-87 

14-30 

11-12 

8-59 

6-50 

4-69 

3-21 

1-77 


40-21 

36-61 

3297 

29-33 

25-72 

22-19 

18-85 

15-69 

12-74 

10-21 

8-27 

6-50 

4-99 

318 


37-98 

34-43 

30-87 

27-28 

23-69 

20-18 

16-87 

13-77 

10-97 

8-54 

6-48 

4-78 

3-36 

211 
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After the age of 75, the table of M. Hubbard corresponds exactly 
with that of Deparcieux; from the ages .60 to 65, it shows a mean duration 
of life rather shorter; but at all the other ages it is longer. The principal 
difference is at the age of 25, and amounts to 2*02 years.* 

" In comparing this Table of Mortality with all the others in use, both in 
France and England, it is found to correspond much more nearly with the 
Carlisle and Deparcieux's than with Duvillard's and the Northampton. We 
may hence draw the conclusion, that the observations which in the 18th 
century were considered to be applicable exclusively to the part of the 
population in more easy circumstances, may henceforth be extended to the 
working classes, of whom these Benefit Societies are principally composed. 
But we are not authorized to suppose that they represent the mortality in 
the general mass of the population; first, because these Societies exclude 
those classes who suffer from the extreme of poverty, of the mortality 
amongst whom MM. Villerme and Benoiston de Chateauneuf have given so 
terrible a picture; and also, because the observations do not extend to 
childhood and extreme old age — the two periods of life in which genera- 
tions of continued toil produce the greatest effect on the average duration of 
existence. 

" The table deduced from the registers of the French Benefit Societies 
presents the strongest analogy "with Mr. Neison's observations for similar 
Societies in England. It shows a mortality of a much smaller degree of 
intensity than the table deduced from the observations of the English 
Assurance Companies." 

We recommend to all Life Assurance Companies the work of M. Hub- 
bard. It contains researches of the utmost importance to them, as relating 
not to the population in general, but to that class the most nearly approach- 
ing to the one with which they have to deal. The eminent men who 
formed the committee, and amongst whom we may enumerate its respected 
president, M. Languinais, MM. Bartholony, Delessert (Francois), Dufaure 
Ad d'Eichthal, De Watteville, and Olinde Rodrigues, are a guarantee more 
than sufficient of the earnest spirit in which the work has been commenced 
and judiciously accomplished.— L'Industrie, 11 September, 1852. 



Germany. — -Lubeck. — Deutsche Lebens Versicherungs GeseUschaft in 
Lubeck (established 1828). — Balance Sheet, S\st December, 1851. 



Debtor. 
To proprietors on account, 425 

shares at £162 . 
„ money invested 
„ house of 1 the Society 
„ interest due Dec. 1851 
„ cash 
„ money due to the Society 



68,850 

99,335 

600 

280 

620 

4,194 



£173,879 



Creditor. £ 

By capital, 425 shares at 

£180 .... 76,500 

„ account of life insurance . 61,780 
„ ditto endowment insurance 3,361 

„ ditto annuities . . 17,061 

„ ditto deferred annuities . 1,534 

„ reserve for claims . . 1,800 
„ dividend account balance 32 

? , dividends unpaid . . 4,377 

'„ money due by the Society 7,434 



£173,879 



* We have added the two columns containing the mean duration of life, by Neison, 
and the experience of the 17 English Life Assurance Companies, for the purpose of com- 
parison. — Ed. A. M. 
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Particulars of the Balance-sheet far 1851. 

Capital, 425 shares at £180 .' 76,500 

Life Insurance. 
Risk at end of December, 1850 : — £ Premium. 

Assurances for whole life 411,893 

„ for terms of years 25,746 

' — £ 

£437,639 55,801 

Income, 1851 15,997 

New policies — for whole life £63,1 12 

„ for terms of years .... 6,623 

69,735 2,124 



£507,374 
Cancelled— By death, 44 policies . . £10,288 
Surrendered, 74 policies 11,166 

At end and elapsed 25,093 

46,547 



Risks, 31st December, 1851 : — 

For whole life 435,807 

For terms of years 25,020 



460,827 



Interest 2,468 

Gain by agio « 95 

Account of unsettled claims 117 



76,602 



Paid 44 deaths 10,289 

„ 74 policies surrendered 1,514 

„ agents' provision 894 

„ expenses of administration £391 

„ „ office 354 

„ „ print, postage, &c. ... 1,380 

2,125 14,822 

Life insurance balance 61,780 

Endowment Insurance. 

Insured sum, December, 1850 £8,187 

Balance of premium 4,414 

Income of premium 153 

New insurances 554 70 

Interest • 151 



8,741 4,788 

Cancelled by death £66 

Paid 1,423 

1,489 1,423 



Insured sum, 31st December, 1851 . . 7,252 

Agents' provision 4 1,427 

Balance of endowment insurance '■ 3,361 

Annuities. 

Balance, 31st December, 1850 15,196 

Premium paid for £302 yearly annuity 2,815 

„ paid for £152 „ 149 

Ditto ditto ditto 116 

Interest 463 



18,739 

Annuities paid £1,621 

Agents' provision 57 1,678 

Balance of annuities 17,061 



Carried forward £158,702 
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£ 

Brought forward 158,702 

Premium. 
Deferred Annuities. £ 

Balance, 31st December, 1850 1,521 

Premium paid 69 

Interest 45 



1,635 



Paid annuities £97 

Agents' provision 4 

101 

Balance of deferred annuities 1,534 

Reserved for unsettled claims : — £ 

Balance, 31st December, 1850 2,580 

Paid 780 

1,800 



Dividend account 32 

Dividends unpaid : — £ 

Balance, 31st December, 1850 5,968 

Paid - 1,591 

4,377 



Creditor 7,434 



£173,879 



Gotha Life Assurance Bank {Lebensversicherungsbank fur Deutsch- 
land in Gotha'). — Position of the Company on 1st May, 1852. 

Lives assured, 17,200 persons. £ 

Sums assured 3,886,000 



Reserve for policies in force 688,810 

Guarantee fund '. . 150,264 

Total funds 940,857 

Amount of investments bearing 
interest 910,000 



Since the opening of the Bank, from the 
1st January, 1829, there were assured 
altogether — 

Lives assured 24,463 

Total sums assured £5,798,329 

Number of deaths 3,679 

Amount of assurances thereby 

payable £878,939 

Amount of dividends paid .... £301,278 



Dividends for 1852, to policies in force from 1847. 23 per cent. 

Ditto for 1853 „ „ 1848 24 per cent. 

Potsdam. — Cattle Insurance. — In the third edition of the statutes of 
the Potsdam Cattle Insurance Company, it appeared that the operations of 
the Company were extended over the whole of the Prussian States; and by 
the revised fourth and fifth editions, still further into the neighbouring duke- 
doms, and principalities. The extension of a Cattle Insurance Company to 
the whole of Germany has already occurred several times; and the rapid 
progress of the business has shown how easily the Company could accom- 
plish its end.' They have profited considerably by the information and 
experience of Herr Masins in the formation of the earlier Leipzig Cattle 
Insurance Company for Germany. We may consider it a happy circum- 
stance when a Company proceeds on sure and systematic grounds, with 
foresight, prudence, and honourable regard for engagements, and when the 
control and management of the business is in accordance with strict adher- 
ence to rules, love of justice, and humanity. 

The Potsdam Cattle Insurance Company numbers, in the Prussian States, 
1,554 members. The Company has insured 1,697 heads of cattle — 1,292 
horses, and 668 swine and goats — for a total sum of £21,663; whilst in 
November of last year there were only 800 members, and an amount of 
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£10,714 insured. It is evident therefore that the Company has made a 
good commencement, and is likely to proceed rapidly, and the members 
are called upon to use every exertion to extend its influence. 

Trieste. — Note on the early History of Life Assurance, by Leopold 
Adles. — That the contract for marine insurance had its origin in Italy, is a 
fact of which there is no longer any doubt. It seems to me, from a passage 
in the autobiography of the celebrated Benvenuto Cellini, that the life assur- 
ance contract also was known in Italy much earlier than in England. In 
the year 1552, Benvenuto Cellini travelled to Rome to arrange some busi- 
ness with his banker, Bindo Altoviti. This merchant was rich and (as it 
was usual at that time for men in his position to be) learned, and a pro- 
tector of the arts and sciences; but he was also no stranger to the political 
intrigues of that troublous period, and was therefore a little straitened in 
circumstances, and instead of paying Cellini 1,200 gold thalers ("Scudi 
d'ori in oro "), give him evasive replies. They came at last to an agree- 
ment, that Bindo Altoviti should give Cellini 15 per cent, during his life, 
as a life annuity, in lieu of his money ("e ci convenimmo che quei mia 
danari e gli tenesse a quindici percenta a vita mia durante naturale ."). 

Cellini, in his life, mentions other similar contracts, and from the man- 
ner in which he speaks of them, it seems that these transactions were not 
new, but long known, and of common occurrence. We may thence con- 
clude that the life assurance contract was known in Italy in the sixteenth 
and perhaps early in the fifteenth century. 

That Italy should be the cradle of such a business is the more reason- 
able to suppose, because the Italian, Tontini, first introduced into France 
his system, known by the name of Tontines, even before a life assurance 
institution had been founded in England. 

The credit of having established life assurance upon a sure basis belongs 
incontestably to England. It is remarkable that so high a rate of annuity 
as is now paid to a person 70 years of age was then offered to Cellini in 
his' 52nd year. This arises partly from the ignorance of the average dura- 
tion of life, but partly also from the high rate of interest which at that time 
was prevalent in Italy. This would be naturally attributable to the long 
wars, which unsettled commerce, and to the extravagance of the new 
princes, who vied with each other in their lavish expenditure. — Masius- 
Rundschau der Versicherungen, September. 

Vienna. — The Mittheilungen aus dem Gebiete der Statistik gives some 
interesting accounts of the successful operations • of the Proprietary and 
Mutual Insurance Companies in the Austrian Imperial States, to the most 
recent date. According to these statements, the amount on which the 
Proprietary Companies agreed to make good the losses in 1850 was 
£71,570,352, and that of the Mutual Fire Insurance Companies 
£21,5.04,802; together, £93,075,154. For losses, repairs, and compen- 
sations, the Proprietary Companies paid, in the year 1850, £103,417, 
= -144 per cent.; and the Mutual Companies £70,441, = -327 per cent.; 
amounting together to £173,858, = -187 per cent. As far as regards the 
seven Mutual Fire Insurance Companies, the insurance premiums in the year 
1850 amounted, in Lower Austria, to -366 per cent.; in Upper Austria, 
•15 per cent.; in Steirmark, Carinthia, and Krain, *25 percent.; in Tyrol, 
•3 per cent.; in Bohemia, Moravia, and Silesia, '48 per cent. — Rundschau 
der Versicherungen. 



